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U.S. Services Exports to Europe, 2018

$311.5 bn
U.S. Services Imports from Europe, 2018

$236.4 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

U.S. Goods Exports to Europe, 2018

$370.1 bn
U.S. Goods Imports from Europe, 2018

$571.9 bn

5.1% 17.7%The U.S. supplied 
5.1% of Europe's 
total imports…

The U.S. received 7.1% 
of the total goods 
Europe exported to 
the world…

…but the U.S. share 
increases to 17.7% 
when intra-Europe 
trade is excluded from 
the total. 

…but the U.S. share 
increases to 24.5% 
when intra-Europe 
trade is excluded from 
the total.

7.1% 24.5%

Top State Trade Partners Imports of Goods ($ billions)Top State Trade Partners Exports of Goods ($ billions)

Top Five U.S. Goods Imports from Europe ($ billions)Top Five U.S. Goods Exports to Europe ($ billions)

Europe refers to all 28 members of the European Union in 2018 plus Albania, Andorra, Armenia, Azerbaijan, Belarus, Bosnia and Herzegovina, Georgia, Gibraltar, 
Greenland, Iceland, Kazakhstan, Kosovo, Kyrgyzstan, North Macedonia, Malta, Moldova, Monaco, Montenegro, Norway, Russia, Serbia, San Marino, Switzerland, 

Turkey, Tajikistan, Turkmenistan, Ukraine, Uzbekistan, Vatican.
Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Europe in the United StatesUnited States in Europe

4,709,8504,868,955

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs created 
by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.
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In terms of the U.S.-Europe investment balance, the U.S. had a larger net cross-border impact in 2018. U.S. foreign direct investment in Europe 
totaled a record $3.6 trillion in 2018, but the pace of growth slowed due to U.S. corporations' repatriation of foreign earnings after the 2017 
U.S. Tax Cuts and Jobs Act. Europe's foreign direct investment in the U.S. rose to $3.0 trillion. According to estimates for 2018, U.S. affiliates 

employed over 4.8 million workers in Europe while European affiliates employed about 4.7 million Americans.

Europe FDI Position in the U.S.U.S. FDI Position in Europe
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U.S. Services Exports to the EU, 2018

$253.6 bn
U.S. Services Imports from the EU, 2018

$198.6 bn

Foreign direct investment position, historic-cost basis, 2000-2018.
*The EU FDI trend charts show an increasing number of member countries overtime.  Prior to 2013 it excludes Croatia. Prior to 2007, it also excludes Bulgaria and 

Romania. Prior to 2004, it also excludes Cyprus, Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Slovakia, and Slovenia.

U.S. Goods Exports to the EU, 2018

$318.4 bn
U.S. Goods Imports from the EU, 2018

$487.0 bn

4.9% 13.5%The U.S. supplied 
4.9% of the EU's 
total imports…

The U.S. received 
7.4% of the total 
goods the EU 
exported to the 
world…

…but the U.S. share 
increases to 13.5% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 20.7% 
when intra-EU trade 
is excluded from the 
total.

7.4% 20.7%

Top Five U.S. Goods Imports from the EU ($ billions)Top Five U.S. Goods Exports to the EU ($ billions)

EU refers to all 28 members of the European Union as of 2018.  Prior to 2013 it excludes Croatia. Prior to 2007, it also excludes Bulgaria and Romania. Prior to 
2004, it also excludes Cyprus, Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Slovakia, and Slovenia. 

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

The EU in the United StatesUnited States in the EU

4,226,3704,433,825

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs created 
by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

0 1 10 100 1,000 0 1 10 100 1,000

n 2018  n 2000 

Chemical  
Manufactures

Transportation  
Equipment

Machinery  
Manufactures

Computers &  
Electronic Prod.

Misc.  
Manufactures

Transportation  
Equipment

Chemical  
Manufactures

Computers &  
Electronic Prod.

Machinery  
Manufactures

Misc.  
Manufactures

n 2018  n 2000 

63.9

58.7

35.5

23.5

21.9

118.8

88.2

59.0

32.6

23.3

31.2

22.8

43.7

20.0

7.7

37.7

46.0

28.3

23.7

9.5

$3.3 tn $2.6 tn
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In terms of the U.S.-EU investment balance, the U.S. had a larger net cross-border impact in 2018. U.S. foreign direct investment in the EU 
totaled a record $3.3 trillion in 2018, and the EU's foreign direct investment in the U.S. rose to $2.6 trillion. According to estimates for 2018, U.S. 

affiliates employed almost 4.4 million workers in the EU while EU affiliates employed roughly 4.2 million Americans.
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U.S. Services Exports to the EU (ex. UK), 2018

$179.5 bn
U.S. Services Imports from the EU (ex. UK), 2018

$137.9 bn

Foreign direct investment position, historic-cost basis, 2000-2018.
*The EU (ex. UK) FDI trend excludes the UK from EU data from 2000-2018. Prior to 2013 it also excludes Croatia. Prior to 2007, it also excludes Bulgaria and 

Romania. Prior to 2004, it also excludes Cyprus, Czech Republic, Estonia, Hungary, Latvia, Lithuania, Malta, Poland, Slovakia, and Slovenia.

U.S. Goods Exports to the EU (ex. UK), 2018

$252.1 bn
U.S. Goods Imports from the EU (ex. UK), 2018

$426.3 bn

4.4% 11.2%The U.S. supplied 
4.4% of the EU's 
(ex. UK) total 
imports…

The U.S. received 
7.0% of the total 
goods the EU  
(ex. UK) exported to 
the world…

…but the U.S. share 
increases to 11.2% 
when intra-EU (ex UK) 
trade is excluded from 
the total.

…but the U.S. share 
increases to 24.1% 
when intra-EU (ex UK) 
trade is excluded from 
the total. 

6.9% 17.0%

Top State Trade Partners Imports of Goods ($ billions)Top State Trade Partners Exports of Goods ($ billions)

Top Five U.S. Goods Imports from the EU (ex. UK)  ($ billions)Top Five U.S. Goods Exports to the EU (ex. UK) ($ billions)

30.9 26.5 13.6 9.7 9.4
Texas California New York Illinois Louisiana

1 2 3 4 5

38.6 32.9 30.6 29.1 22.7
New Jersey California New York Texas Indiana

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

The EU (ex. UK) in the United StatesUnited States in the EU (ex. UK)

2,979,5222,939,237

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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When the UK is excluded from the EU data, U.S. outward investment is about 23% lower than the EU28 figure. U.S. outward FDI to the EU 
excluding the U.S. in 2018 was $2.5 trillion, supporting roughly 2.9 million jobs. Inward FDI from the 27 EU member states into the U.S. was a bit 

lower, at $2.0 trillion, but supported more jobs (3 million). 

EU (ex. UK) FDI Position in the U.S.U.S. FDI Position in the EU (ex. UK)

00 01 02 03 04 05 06 07 08 09 10 11 12  13 14 15 16 17 18 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18

Jobs

Investment



135 - THE TRANSATLANTIC ECONOMY 2020

Appendix B - U.S. Commerce and Europe: A Country-by-Country Comparison

Chemical  
Manufactures

Transportation  
Equipment

Computers &  
Electronic Prod.

Machinery  
Manufactures

Mining

Austria and the United States

U.S. Services Exports to Austria, 2018

$1.8 bn
U.S. Services Imports from  Austria, 2018

$2.0 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$8.6 bn $12.6 bn

Austria FDI Position in the U.S.U.S. FDI Position in Austria
Billion $ Billion $
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America’s direct investment position in Austria continued to rebound after a sharp decline from 2013-2015. Austria's investment 
stake in the U.S. now exceeds America's investment in Austria. However, American affiliates employed roughly two and a half times 

as many workers in Austria than Austrian firms employed in the U.S., according to 2018 estimates.

U.S. Goods Exports to Austria, 2018

$3.6 bn
U.S. Goods Imports from Austria, 2018

$13.4 bn

2.4% 10.8% The U.S. supplied 
2.4% of Austria's 
total imports…

The U.S. received 
6.3% of the total 
goods Austria 
exported to the 
world…

…but the U.S. share 
increases to 10.6% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 22.2% 
when intra-EU trade 
is excluded from the 
total. 

6.3% 22.2%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Austria ($ millions)

n 2018  n 2000 
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Top Five U.S. Goods Exports to Austria ($ millions)
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791.5 289.4 219.9 206.1 154.7
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1,341.2 1,280.2 1,028.8 982.1 949.3
California Virginia Georgia South  

Carolina
Pennsyl-

vania

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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19,07450,750

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Belgium and the United States

U.S. Services Exports to Belgium, 2018

$5.8 bn
U.S. Services Imports from Belgium, 2018

$5.1 bn

FDI position based on a historic-cost basis, 2000-2016.

$64.1 bn $100.2 bn

Belgium FDI Position in the U.S.U.S. FDI Position in Belgium
Billion $ Billion $
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U.S. direct investments in Belgium are heavily concentrated in the manufacturing sector, which makes up 57% of U.S. FDI in Belgium. 
Similarly, the manufacturing sector accounts for 55% of Belgium's FDI stock in the U.S. Foreign affiliate employment by U.S. companies 

in Belgium was double Belgian companies' employment in the U.S. Affiliate employment by Belgian multinationals in the U.S. fell sharply 
in 2016, from 147,000 employees to just 51,000, but since then employment is estimated to have picked up slightly to almost 61,000 
workers in 2018. Value added by U.S. affiliates in Belgium was an estimated $28.4 billion in 2018, about three times more than that of 

Belgian affiliates in the U.S. 

U.S. Goods Exports to Belgium, 2018

$31.4 bn
U.S. Goods Imports from Belgium, 2018

$17.2 bn

6.9% 19.3%The U.S. supplied 
6.9% of Belgium's 
total imports…

The U.S. received 
5.2% of the total 
goods Belgium 
exported to the 
world…

…but the U.S. share 
increases to 19.3% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 19.2% 
when intra-EU trade 
is excluded from the 
total.

5.2% 19.2%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Belgium ($ millions)

n 2018  n 2000 

Chemical  
Manufactures

Misc.  
Manufactures

Petroleum &  
Coal Products

Transportation  
Equipment

Machinery  
Manufactures

Top Five U.S. Goods Exports to Belgium ($ millions)

Chemical  
Manufactures

Misc.  
Manufactures

Machinery  
Manufactures

Transportation  
Equipment

Computers &  
Electronic Prod.

n 2018  n 2000 
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Illinois
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3,787.8 1,871.1 1,325.8 1,114.7 1,029.4
New York Pennsyl-
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1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Belgium in the United StatesUnited States in Belgium

60,588123,932

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Bulgaria and the United States

 U.S. Services Exports to Bulgaria, 2018

$481 m
U.S. Services Imports from  Bulgaria, 2018

$577 m

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

*Latest year of available data.

$928 m $29 m

Bulgaria FDI Position in the U.S.U.S. FDI Position in Bulgaria
Billion $ Billion $
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America's investment base in Bulgaria is relatively small, and foreign affiliate sales totaled just $2.6 billion in 2018, according to 
estimates. U.S. affiliates in Bulgaria employed approximately 10,000 workers in 2018, placing Bulgaria 6th among the EU13 in terms 

of U.S. firms' employment abroad. 

U.S. Goods Exports to Bulgaria, 2018

$370 m
U.S. Goods Imports from Bulgaria, 2018

$986 m

0.9% 2.5%The U.S. supplied 
0.9% of Bulgaria's 
total imports…

The U.S. received 1.7% 
of the total goods 
Bulgaria exported to 
the world…

…but the U.S. share 
increases to 2.5% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 5.2% 
when intra-EU trade 
is excluded from the 
total.

1.7% 5.2%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Bulgaria ($ millions)
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Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Croatia and the United States

U.S. Services Exports to Croatia, 2018

$374 m
U.S. Services Imports from Croatia, 2018

$368 m

Foreign direct investment position, historic-cost basis, 2000-2018. 
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data.  2013 - 2018 data has also been suppressed 

for Croatia FDI position in the U.S. 
*Latest year of available data. Negative FDI positions can occur when the loans from the affiliate to the parent company exceed the equity and debt investments 

from the parent to the affiliate, or if a foreign affiliate incurs sufficiently large losses.

$187 m -$12 m

Croatia FDI Position in the U.S.U.S. FDI Position in Croatia
Billion $ Billion $

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2012*

U.S. direct investment in Croatia has been flat in recent years. The latest data on Croatia's direct investment position in the U.S. shows 
near-zero foreign direct investment. U.S. foreign affiliates in Croatia employed an estimated 1,929 workers in 2018, ranking 25th among 

the 28 EU countries. Croatian foreign direct investment in the U.S. directly supported fewer than 50 jobs. 

U.S. Goods Exports to Croatia, 2018

$615 m
U.S. Goods Imports from Croatia, 2018

$466 m

0.8% 3.4%The U.S. supplied 
0.8% of Croatia's 
total imports…

The U.S. received 
2.3% of the total 
goods Croatia 
exported to the 
world…

…but the U.S. share 
increases to 3.4% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 7.2% 
when intra-EU trade 
is excluded from the 
total.

2.3% 7.2%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Croatia ($ millions)
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n 2018  n 2000 

222.4 86.7 69.6 64.6 22.9
Virginia Texas Alabama West 

Virginia
California

1 2 3 4 5

155.5 70.4 23.5 22.7 18.3
Pennsyl-

vania
Illinois New Jersey New York Georgia

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis; United Nations.

Croatia in the United StatesUnited States in Croatia

< 501,929

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Cyprus and the United States

U.S. Services Exports to Cyprus, 2018

$315 m
U.S. Services Imports from Cyprus, 2018

$584 m

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

$3.5 bn $526 m

Cyprus FDI Position in the U.S.U.S. FDI Position in Cyprus
Billion $ Billion $

4
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1

0

4

3
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1

0

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

Given the country's small market, Cyprus has not attracted much U.S. foreign direct investment relative to other EU members. U.S. 
investment in Cyprus rebounded in 2018 to surpass its prior peak of $2.7 billion in 2014. Cyprus's FDI in the U.S., meanwhile, has 

continued to decline and is now at the lowest level in 15 years. That said, Cyprus-based companies continued to support roughly 1,300 
more jobs in the U.S. than American corporations supported in Cyprus.

U.S. Goods Exports to Cyprus, 2018

$132 m
U.S. Goods Imports from Cyprus, 2018

$68 m

0.9% 2.2%The U.S. supplied 
0.9% of Cyprus's 
total imports…

The U.S. received 
2.0% of the total 
goods Cyprus 
exported to the 
world…

…but the U.S. share 
increases to 2.2% 
when intra-EU trade 
is excluded from the 
total. 

…but the U.S. share 
increases to 2.6% 
when intra-EU trade 
is excluded from the 
total. 

2.0% 2.6%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Cyprus ($ millions)

n 2018  n 2000 

Computers &  
Electronic Prod.

Food & Kindred 
Products

Mining

Misc.  
Manufactures

Chemical  
Manufactures

Top Five U.S. Goods Exports to Cyprus ($ millions)

Machinery  
Manufactures

Chemical  
Manufactures

Computers &  
Electronic Prod.

Transportation  
Equipment

Fabricated  
Metal Products

n 2018  n 2000 

55.0 12.3 9.7 4.3 4.0
Texas California Tennessee Louisiana New York

1 2 3 4 5

28.9 6.5 5.6 4.4 3.5
Idaho New York New Jersey California Louisiana

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

28.5

17.0

14.8

14.3

10.6

32.8

7.3

5.9

3.6

2.5

15.0

8.3

19.9

5.9

1.1

3.5

1.6

1.5

0.2

1.0

Cyprus in the United StatesUnited States in Cyprus

2,9581,624

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Czech Republic and the United States

U.S. Services Exports to Czech Republic, 2018

$1.3 bn
U.S. Services Imports from Czech Republic, 2018

$1.6 bn

Foreign direct investment position, historic-cost basis, 2000-2018.
*Latest year of available data.

$6.7 bn $112 m

Czech Republic FDI Position in the U.S.U.S. FDI Position in Czech Republic
Billion $ Billion $

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2016*

America's investment base in the Czech Republic is small but has risen by one-third over the past ten years to $6.7 billion in 2018, the 
highest level on record. Czech Republic FDI in the U.S. amounted to just $112 million, as of the latest data in 2016. Affiliate employment 
by U.S. multinationals in the Czech Republic fell moderately in 2016 to 87,000 from 94,000 the prior year. However, this is estimated to 

have picked up slightly to roughly 89,000 workers in 2018. 

U.S. Goods Exports to Czech Republic, 2018

$3.0 bn
U.S. Goods Imports from Czech Republic, 2018

$5.0 bn

1.9% 7.8%The U.S. supplied 
1.9% of Czech 
Republic's total 
imports…

The U.S. received 
2.0% of the total 
goods Czech 
Republic exported to 
the world…

…but the U.S. share 
increases to 7.8% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 13.0% 
when intra-EU trade 
is excluded from the 
total.

2.0% 13.0%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Czech Republic ($ millions)

n 2018  n 2000 

Computers &  
Electronic Prod.

Transportation  
Equipment

Machinery  
Manufactures

Chemical  
Manufactures

Elec. Equip.,  
Appliances & Parts

Top Five U.S. Goods Exports to Czech Republic ($ millions)

Computers &  
Electronic Prod.

Transportation  
Equipment

Machinery  
Manufactures

Elec. Equip.,  
Appliances & Parts

Fabricated  
Metal Products

n 2018  n 2000 

509.6 423.3 339.1 132.6 120.3
Texas California Washington Wisconsin New York

1 2 3 4 5

533.3 450.9 438.9 377.3 195.9
Texas South  

Carolina
Pennsy l-

vania
California Georgia

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Czech Republic in the United StatesUnited States in Czech Republic

< 5088,610

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Denmark and the United States

U.S. Services Exports to Denmark, 2018

$5.8 bn
U.S. Services Imports from Denmark, 2018

$3.1 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$13.2 bn $20.1 bn

Denmark FDI Position in the U.S.U.S. FDI Position in Denmark
Billion $ Billion $
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0

25
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15
10
5
0

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

Bilateral investment between the U.S. and Denmark was relatively equal in 2016, with Denmark investing only $1 billion more in the 
U.S. than what the U.S. invested in Denmark. Thereafter, the investment gap widened as U.S. investment in Denmark declined, while 

Denmark's investment in the U.S. expanded. In 2018, Danish firms' affiliate sales in the U.S. market were an estimated $28 billion while 
U.S. foreign affiliate sales in Denmark were $21 billion. The affiliate employment balance favors Denmark slightly, with U.S. affiliates in 

Denmark employing just 400 more people than Danish affiliates employ in the U.S., according to 2018 estimates.

U.S. Goods Exports to Denmark, 2018

$2.6 bn
U.S. Goods Imports from Denmark, 2018

$8.9 bn

2.9% 9.6%The U.S. supplied 
2.9% of Denmark's 
total imports…

The U.S. received 8.1% 
of the total goods 
Denmark exported to 
the world…

…but the U.S. share 
increases to 9.6% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 20.8% 
when intra-EU trade 
is excluded from the 
total.

8.1% 20.8%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Denmark ($ millions)

n 2018  n 2000 

Chemical  
Manufactures

Machinery  
Manufactures
Computers &  

Electronic Prod.
Food & Kindred 

Products
Misc.  

Manufactures

Top Five U.S. Goods Exports to Denmark ($ millions)

Computers &  
Electronic Prod.

Chemical  
Manufactures

Oil & Gas  
Extraction

Machinery  
Manufactures

Misc.  
Manufactures

n 2018  n 2000 

454.8 386.6 183.3 118.9 109.4
Texas California North 

Carolina
Florida Illinois

1 2 3 4 5

3,927.3 480.1 440.0 439.6 328.4
Indiana New Jersey California Texas North 

Carolina

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

417.7

358.4

337.6

268.2

125.9

4,751.9

1,064.7

591.2

493.1

351.5

391.9

118.2

0.03

213.7

77.9

505.8

462.8

389.5

392.3

172.9

Denmark in the United StatesUnited States in Denmark

40,80041,209

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Estonia and the United States

U.S. Services Exports to Estonia, 2018

$249 m
U.S. Services Imports from Estonia, 2018

$137 m

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data.  

*Latest year of available data. Negative FDI positions can occur when the loans from the affiliate to the parent company exceed the equity and debt investments 
from the parent to the affiliate, or if a foreign affiliate incurs sufficiently large losses. 

$76 m -$5 m

Estonia FDI Position in the U.S.U.S. FDI Position in Estonia
Billion $ Billion $

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2015*

America's direct investment base in Estonia is one of the smallest of the European Union. U.S. affiliates employed roughly 3,700 people in 
2018, placing Estonia 24th among the EU28 countries in terms of employment. Business conditions are favorable for foreign companies 

in Estonia, with the country ranking 18th out of 190 economies listed in the World Bank's Ease of Doing Business Index. Estonia's 
advanced digital economy also offers some attraction for U.S. companies. 

U.S. Goods Exports to Estonia, 2018

$346 m
U.S. Goods Imports from Estonia, 2018

$954 m

1.0% 4.4%The U.S. supplied 
1.0% of Estonia's 
total imports…

The U.S. received 
6.4% of the total 
goods Estonia 
exported to the 
world…

…but the U.S. share 
increases to 4.4% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 19.7% 
when intra-EU trade 
is excluded from the 
total.

6.4% 19.7%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Estonia ($ millions)

n 2018  n 2000 

Computers &  
Electronic Prod.

Machinery  
Manufactures

Elec. Equip.,  
Appliances & Parts

Chemical  
Manufactures

Petroleum &  
Coal Products

Top Five U.S. Goods Exports to Estonia ($ millions)

Computers &  
Electronic Prod.

Machinery  
Manufactures

Crop Production 

Misc.  
Manufactures

Transportation  
Equipment

n 2018  n 2000 

77.3 40.5 35.1 19.4 15.0
California New York Illinois Nevada Texas

1 2 3 4 5

578.1 26.9 25.9 24.1 22.5
Texas Ohio New  

Hampshire
Minnesota North  

Carolina

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Estonia in the United StatesUnited States in Estonia

< 503,654

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs created 
by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.
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Finland and the United States

U.S. Services Exports to Finland, 2018

$1.9 bn
U.S. Services Imports from Finland, 2018

$1.7 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$2.5 bn $13.4 bn

Finland FDI Position in the U.S.U.S. FDI Position in Finland
Billion $ Billion $
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Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The direct investment balance favors the United States, with Finnish investment in the U.S. surging in 2018 to over $13 billion. Total 
employment by Finnish companies in the U.S. have also risen substantially over the past few years from 23,000 in 2015 to almost 
29,000 in 2018. Finnish direct investment in the U.S. is heavily concentrated in the wholesale trade and manufacturing industries, 

representing 19% and 60% of total FDI, respectively.

U.S. Goods Exports to Finland, 2018

$1.9 bn
U.S. Goods Imports from Finland, 2018

$7.2 bn

2.1% 7.0%The U.S. supplied 
2.1% of Finland's 
total imports…

The U.S. received 
7.0% of the total 
goods Finland 
exported to the 
world…

…but the U.S. share 
increases to 7.0% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 16.8% 
when intra-EU trade 
is excluded from the 
total.

7.0% 16.8%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Finland ($ millions)

n 2018  n 2000 

Transportation  
Equipment

Chemical  
Manufactures

Machinery  
Manufactures

Paper Products

Computers &  
Electronic Prod.

Top Five U.S. Goods Exports to Finland ($ millions)

Computers &  
Electronic Prod.

Mining

Transportation  
Equipment

Chemical  
Manufactures

Machinery  
Manufactures

n 2018  n 2000 

274.5 187.3 173.1 121.3 113.1
Georgia California Texas Michigan Ohio

1 2 3 4 5

1,195.6 961.8 697.5 666.6 507.3
Maryland Pennsyl-

vania
California Georgia New Jersey

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

498.8

285.5

273.0

214.6

159.6

1798.3

1103.7

940.0

891.1

649.0

621.1

93.0

215.5

76.7

161.5

494.6

171.8

474.6

702.6

463.0

Finland in the United StatesUnited States in Finland

28,76419,590

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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0 10 1,000 100,000 0 10 1,000 100,000

France and the United States

U.S. Services Exports to France, 2018

$21.1 bn
U.S. Services Imports from France, 2018

$18.5 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$86.9 bn $292.7 bn
Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The direct investment balance favors the U.S., with U.S. investment in France ($86.9 billion) just 30% of total French investment in the U.S. in 
2018 ($292.7 billion). The U.S. is a significant market for French firms, with U.S. affiliates of French firms recording an estimated $306 billion in 
sales during 2018. The manufacturing sector makes up almost half, or $142 billion, of French FDI in the U.S. In terms of jobs, U.S. and French 
affiliates combined employed over 1.2 million workers, with the employment balance favoring the U.S. by about 250,000 jobs, according to 

2018 estimates. 

U.S. Goods Exports to France, 2018

$36.6 bn
U.S. Goods Imports from France, 2018

$52.4 bn

5.0% 16.2%The U.S. supplied 
5.0% of France's 
total imports…

The U.S. received 7.8% 
of the total goods 
France exported to 
the world…

…but the U.S. share 
increases to 16.2% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 19.1% 
when intra-EU trade 
is excluded from the 
total.

7.8% 19.1%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from France ($ millions)

n 2018  n 2000 

Transportation  
Equipment

Chemical  
Manufactures

Beverage &  
Tobacco Products

Machinery  
Manufactures

Used  
Merchandise

Top Five U.S. Goods Exports to France ($ millions)

Transportation  
Equipment

Chemical  
Manufactures

Computers &  
Electronic Prod.

Machinery  
Manufactures

Petroleum &  
Coal Products

n 2018  n 2000 

3,580.0 3,327.9 3,317.3 3,177.8 2,585.5
Texas California Kentucky Connecticut New York

1 2 3 4 5

8,309.5 4,493.5 3,604.6 3,459.4 3,138.9
New York New Jersey California Texas Florida

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

France in the United StatesUnited States in France

748,884502,933

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Germany and the United States

U.S. Services Exports to Germany, 2018

$34.8 bn
U.S. Services Imports from Germany, 2018

$33.6 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$140.3 bn $324.2 bn

Germany FDI Position in the U.S.U.S. FDI Position in Germany
Billion $ Billion $
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Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The investment balance favors the U.S., with Germany's investment in the U.S. more than double the size of U.S. investment in Germany. 
Transportation equipment manufacturing is the largest industry when it comes to German stock of FDI in the U.S., followed by finance and 
insurance. The value added by German affiliates in the United States ($117 billion) was slightly higher than that of U.S. affiliates operating 

in Germany ($90 billion), according to 2018 estimates. The employment picture is also relatively balanced, with affiliates of both countries 
employing a combined workforce of about 1.5 million employees, according to estimates. 

U.S. Goods Exports to Germany, 2018

$57.8 bn
U.S. Goods Imports from Germany, 2018

$125.8 bn

4.5% 13.3%The U.S. supplied 
4.5% of Germany's 
total imports…

The U.S. received 
8.7% of the total 
goods Germany 
exported to the 
world…

…but the U.S. share 
increases to 13.3% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 21.1% 
when intra-EU trade 
is excluded from the 
total.

8.7% 21.1%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Germany ($ millions)

n 2018  n 2000 

Transportation  
Equipment

Chemical  
Manufactures

Machinery  
Manufactures
Computers &  

Electronic Prod.
Elec. Equip.,  

Appliances & Parts

Top Five U.S. Goods Exports to Germany ($ millions)

Transportation  
Equipment

Chemical  
Manufactures

Computers &  
Electronic Prod.

Machinery  
Manufactures

Misc.  
Manufactures

n 2018  n 2000 

6,592.4 4,193.4 3,768.3 3,304.0 2,964.4
California Texas South 

Carolina
Illinois New York

1 2 3 4 5

12,396.7 9,838.6 9,714.7 7,571.9 6,921.8
California Georgia New Jersey Texas South 

Carolina

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

16,091.2

8,788.3

8,085.3

5,305.9

3,376.6

31,752.2

24,237.9

22,848.8

10,642.6

5,393.9

6,761.4

2,617.2

8,105.3

3,939.2

1,059.8

21,239.5

6,528.7

10,195.9

5,482.7

2,206.2

Germany in the United StatesUnited States in Germany

789,276713,241

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Greece and the United States

U.S. Services Exports to Greece, 2018

$1.2 bn
U.S. Services Imports from Greece, 2018

$4.0 bn

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data.  

*Latest year of available data.

$1.4 bn $682 m

Greece FDI Position in the U.S.U.S. FDI Position in Greece
Billion $ Billion $
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-1.0

2.5

2.0

1.5

1.0

0.5

0

-0.5

-1.0

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2016*

Greece’s economic woes were reflected in its foreign direct investment links to the U.S., but investment ties are on the rebound. In 2018, 
America's foreign direct investment position in Greece was $1.4 billion, and has been steadily rising since 2013. Greece's FDI position in 
the U.S. has also improved since the recession to $682 million in 2016, the latest year of available data. Estimated U.S. affiliate sales in 

Greece of just $5.7 billion in 2018 ranked among the lowest in the EU.

U.S. Goods Exports to Greece, 2018

$1.1 bn
U.S. Goods Imports from Greece, 2018

$1.6 bn

1.3% 2.7%The U.S. supplied 
1.3% of Greece's 
total imports…

The U.S. received 4.1% 
of the total goods 
Greece exported to 
the world…

…but the U.S. share 
increases to 2.7% 
when intra-EU trade 
is excluded from the 
total. 

…but the U.S. share 
increases to 8.7% 
when intra-EU trade 
is excluded from the 
total. 

4.1% 8.7%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Greece ($ millions)

n 2018  n 2000 

Primary Metal  
Manufactures

Food & Kindred 
Products

Fabricated  
Metal Products

Non-Metallic  
Mineral Mfgs.

Mining

Top Five U.S. Goods Exports to Greece ($ millions)

Computers &  
Electronic Prod.

Oil & Gas  
Extraction

Chemical  
Manufactures

Waste & Scrap

Petroleum &  
Coal Products

n 2018  n 2000 

220.0 188.0 100.6 57.5 42.2
Texas Pennsyl-

vania
California Louisiana Georgia

1 2 3 4 5

299.5 175.9 165.9 129.5 102.1
Texas New Jersey New York California Georgia

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Greece in the United StatesUnited States in Greece

3,26415,834

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Hungary and the United States

U.S. Services Exports to Hungary, 2018

$1.2 bn
U.S. Services Imports from Hungary, 2018

$1.1 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$7.8 bn $31.1 bn

Hungary FDI Position in the U.S.U.S. FDI Position in Hungary
Billion $ Billion $
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Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

America's investment base in Hungary amounted to $7.8 billion, the largest amount on record. U.S. affiliate employment in Hungary ranked 
fourth among EU13 countries. Value added by U.S.-owned affiliates in Hungary totaled $4.5 billion in 2018, according to estimates. Meanwhile, 
Hungarian investment in the U.S. more than doubled in 2018 to over $31 billion, though total investment remains well below its peak of $70.7 

billion in 2009. 

U.S. Goods Exports to Hungary, 2018

$1.8 bn
U.S. Goods Imports from Hungary, 2018

$5.1 bn

1.4% 5.5%The U.S. supplied 
1.4% of Hungary's 
total imports…

The U.S. received 
2.3% of the total 
goods Hungary 
exported to the 
world…

…but the U.S. share 
increases to 5.5% 
when intra-EU trade 
is excluded from the 
total. 

…but the U.S. share 
increases to 12.9% 
when intra-EU trade 
is excluded from the 
total.

2.3% 12.9%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Hungary ($ millions)

n 2018  n 2000 

Transportation  
Equipment

Computers &  
Electronic Prod.

Machinery  
Manufactures

Elec. Equip.,  
Appliances & Parts

Chemical  
Manufactures

Top Five U.S. Goods Exports to Hungary ($ millions)

Machinery  
Manufactures

Computers &  
Electronic Prod.

Transportation  
Equipment

Chemical  
Manufactures

Elec. Equip.,  
Appliances & Parts

n 2018  n 2000 

225.1 164.1 138.5 131.9 113.2
Texas Georgia California Indiana Ohio

1 2 3 4 5

615.7 577.9 461.7 457.0 451.0
Georgia California South 

Carolina
Texas Michigan

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

525.2

408.0

276.7

114.9

100.1

1,298.0

1,259.4

633.3

523.6

271.8

74.8

183.5

51.9

32.6

30.2

344.7

1332.5

129.1

155.3

439.0

Hungary in the United StatesUnited States in Hungary

<50068,614

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Ireland and the United States

U.S. Services Exports to Ireland, 2018

$48.5 bn
U.S. Services Imports from Ireland, 2018

$19.0 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$442.2 bn $235.7 bn

Ireland FDI Position in the U.S.U.S. FDI Position in Ireland

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The investment balance favors Ireland, with U.S. investment in Ireland totaling some $442.2 billion in 2018 versus $235.7 billion of Irish 
investment in the U.S. Total U.S. FDI in Ireland dropped slightly in 2018, on account of U.S. tax reform and American companies' repatriation 
of foreign profits. Recent research from the IMF indicates that a large portion of total FDI into Ireland is in Special Purpose Entities (62% of 

global inward investment). Value added by U.S. affiliates in Ireland totaled an estimated $102 billion in 2018, almost double the gross product 
of Irish affiliates operating in the U.S. However, affiliate employment favored the United States, with Ireland's affiliates employing over 

150,000 more Americans than U.S. affiliates employed in Ireland. 

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Ireland in the United StatesUnited States in Ireland

300,798132,052

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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U.S. Goods Exports to Ireland, 2018

$10.7 bn
U.S. Goods Imports from Ireland, 2018

$57.5 bn

18.4% 50.5%The U.S. supplied 
18.4% of Ireland's 
total imports…

The U.S. received 
28.0% of the total 
goods Ireland 
exported to the 
world…

…but the U.S. share 
increases to 50.5% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 56.2% 
when intra-EU trade 
is excluded from the 
total.

28.0% 56.2%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Ireland ($ millions)

n 2018  n 2000 

Chemical  
Manufactures

Misc.  
Manufactures
Computers &  

Electronic Prod.
Beverage &  

Tobacco Products
Machinery  

Manufactures

Top Five U.S. Goods Exports to Ireland ($ millions)

Chemical  
Manufactures

Transportation  
Equipment

Computers &  
Electronic Prod.

Misc.  
Manufactures

Machinery  
Manufactures

n 2018  n 2000 

1,819.7 1,276.8 819.4 687.4 634.2
Washington California Massa-

chusetts
North  

Carolina
Indiana

1 2 3 4 5

9,479.9 6,530.1 4,229.3 4,138.2 3,460.3
Indiana Tennessee Kentucky New Jersey Ohio

1 2 3 4 5

3,625.6

1,884.6

1,692.1

775.2

586.1

40,821.2

6,114.6

2,942.2

904.4

572.0

1,121.1

812.2

3,298.9

369.8

689.5

11,483.5

571.8

2,312.7

263.6

267.0
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Goods
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Italy and the United States

U.S. Services Exports to Italy, 2018

$10.0 bn
U.S. Services Imports from Italy, 2018

$13.4 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$38.5 bn $31.3 bn

Italy FDI Position in the U.S.U.S. FDI Position in Italy
Billion $ Billion $
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Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

America's FDI  position in Italy jumped in 2018, after stalling since the start of the century. Meanwhile, Italian investment in the U.S. has been 
climbing steadily, up almost 375% since 2000. In 2018, Italy benefited more with regards to affiliate sales, value added and employment. For 

example, value added by U.S. affiliates in Italy was more than three times the amount that affiliates of Italian companies contributed in the U.S. 
Also, affiliates of U.S.-owned companies supported about 160,000 more jobs in Italy than affiliates of Italian multinationals provided in the U.S, 

according to 2018 estimates. 

U.S. Goods Exports to Italy, 2018

$22.8 bn
U.S. Goods Imports from Italy, 2018

$54.7 bn

3.7% 9.1%The U.S. supplied 
3.7% of Italy's total 
imports…

The U.S. received 9.1% 
of the total goods 
Italy exported to the 
world…

…but the U.S. share 
increases to 9.1% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 20.8% 
when intra-EU trade 
is excluded from the 
total.

9.1% 20.8%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Italy ($ millions)

n 2018  n 2000 

Machinery  
Manufactures

Transportation  
Equipment

Chemical  
Manufactures

Misc.  
Manufactures

Leather &  
Related Goods

Top Five U.S. Goods Exports to Italy ($ millions)

Chemical  
Manufactures

Transportation  
Equipment

Oil & Gas  
Extraction

Machinery  
Manufactures

Computers &  
Electronic Prod.

n 2018  n 2000 

3,678.6 1,639.0 1,381.3 1,257.8 951.1
Texas California Indiana Michigan New York

1 2 3 4 5

7,012.9 6,031.5 4,397.3 3,971.7 3,813.1
New Jersey New York California Michigan Texas

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

5,352.6

3,109.9

2,576.4

1,563.9

1,505.9

9,075.0

8,671.5

8,475.4

2,984.9

2,931.8

2,093.5

1,120.8

0.2

1,597.3

2,410.0

4,015.6

1,345.0

2,669.8

2,328.4

1,870.8

Italy in the United StatesUnited States in Italy

77,418237,003

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Latvia and the United States

U.S. Services Exports to Latvia, 2018

$221 m
U.S. Services Imports from Latvia, 2018

$111 m

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

$70 m $0 m

Latvia FDI Position in the U.S.U.S. FDI Position in Latvia

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The small country of roughly two million people has yet to attract significant foreign direct investment from the United States. U.S. FDI 
in Latvia has stalled since 2016, along with U.S. affiliate employment which remains the lowest in the EU. That said, jobs supported by 

American firms have increased 65% since 2010. 

U.S. Goods Exports to Latvia, 2018

$510 m
U.S. Goods Imports from Latvia, 2018

$727 m

1.6% 6.4%The U.S. supplied 
1.6% of Latvia's total 
imports…

The U.S. received 
3.8% of the total 
goods Latvia 
exported to the 
world…

…but the U.S. share 
increases to 6.4% 
when intra-EU trade 
is excluded from the 
total. 

…but the U.S. share 
increases to 11.2% 
when intra-EU trade 
is excluded from the 
total. 

3.8% 11.2%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Latvia ($ millions)

n 2018  n 2000 

Transportation  
Equipment

Beverage &  
Tobacco Products

Computers &  
Electronic Prod.

Machinery  
Manufactures

Wood  
Products

Top Five U.S. Goods Exports to Latvia ($ millions)

Transportation  
Equipment

Computers &  
Electronic Prod.

Beverage &  
Tobacco Products

Machinery  
Manufactures

Chemical  
Manufactures

n 2018  n 2000 

132.7 61.0 50.2 46.0 36.0
Alabama New York Georgia Tennessee California

1 2 3 4 5

299.3 56.5 48.3 46.6 43.7
Texas Georgia Alabama Maryland California

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Latvia in the United StatesUnited States in Latvia

< 501,320

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Lithuania and the United States

U.S. Services Exports to Lithuania, 2018

$270 m
U.S. Services Imports from Lithuania, 2018

417 m

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

*Negative FDI positions can occur when the loans from the affiliate to the parent company exceed the equity and debt investments from the parent to the affiliate, 
or if a foreign affiliate incurs sufficiently large losses. 

$171 m -$4 m

Lithuania FDI Position in the U.S.U.S. FDI Position in Lithuania 
Billion $ Billion $
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0.2
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Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018*

The U.S. FDI position in Lithuania remains small, but has steadily increased in recent years. U.S. affiliate employment in Lithuania has almost 
doubled since 2016, jumping from roughly 2,200 employees to an estimated 4,300 workers in 2018. Not surprisingly, Lithuania receives more 

inward direct investment than it invests in other countries. On a global basis, Lithuania's inward stock of foreign direct investment totaled $17.7 
billion, versus its global outward investment stock of just $4.2 billion in 2018. 

U.S. Goods Exports to Lithuania, 2018

$706 m
U.S. Goods Imports from Lithuania, 2018

$1.3 bn

1.3% 4.3%The U.S. supplied 
1.3% of Lithuania's 
total imports…

The U.S. received 
5.0% of the total 
goods Lithuania 
exported to the 
world…

…but the U.S. share 
increases to 4.3% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 12.2% 
when intra-EU trade 
is excluded from the 
total.

5.0% 12.2%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Lithuania ($ millions)

n 2018  n 2000 

Petroleum &  
Coal Products

Chemical  
Manufactures

Furniture &  
Related Products

Computers &  
Electronic Prod.

Food & Kindred 
Products

Top Five U.S. Goods Exports to Lithuania ($ millions)

Used  
Merchandise

Machinery  
Manufactures

Chemical  
Manufactures

Computers &  
Electronic Prod.

Transportation  
Equipment

n 2018  n 2000 

120.3 68.3 64.1 52.8 49.3
California New York New Jersey Georgia Texas

1 2 3 4 5

168.1 84.9 77.5 73.6 38.1
Maryland California Texas Florida New Jersey

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis; United Nations.

231.4

86.6

78.4

75.9

68.9

629.7

222.0

132.0

43.0

40.3

0.5

5.9

5.9

13.8

3.8

8.6

17.4

2.9

2.0

35.4

Lithuania in the United StatesUnited States in Lithuania

04,263

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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0 10 1,000 100,000 0 10 1,000 100,000

Luxembourg and the United States

U.S. Services Exports to Luxembourg, 2018

$7.2 bn
U.S. Services Imports from Luxembourg, 2018

$1.8 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$713.8 bn $356.0 bn

Luxembourg FDI Position in the U.S.U.S. FDI Position in Luxembourg

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

Investment between the U.S. and Luxembourg is skewed in favor of Luxembourg. Much of the total investment in Luxembourg, however, 
is not for the local economy but instead passes through Luxembourg to go onto other European countries. According to estimates by 

the IMF, less than 5% of global FDI into Luxembourg was "real" FDI (Damgaard, Elkjaer and Johannesen, 2019). In terms of Luxembourg's 
investment in America, total affiliate employment has fallen from a peak of 38,300 in 2010 to an estimated 13,464 in 2018. This is in 

contrast to the 72% rise in U.S. affiliate employment in Luxembourg since 2010, and explains the large shift in the employment balance 
from the start of the decade.

U.S. Goods Exports to Luxembourg, 2018

$1.1 bn
U.S. Goods Imports from Luxembourg, 2018

$553 m

4.0% 32.5%The U.S. 
supplied 4.0% of 
Luxembourg's total 
imports…

The U.S. received 
2.7% of the total 
goods Luxembourg 
exported to the 
world…

…but the U.S. share 
increases to 32.5% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 16.7% 
when intra-EU trade 
is excluded from the 
total.

2.7% 16.7%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Luxembourg ($ millions)

n 2018  n 2000 

Primary Metal  
Manufactures

Fabricated  
Metal Products

Plastic &  
Rubber Products

Fabric Mill  
Products

Machinery  
Manufactures

Top Five U.S. Goods Exports to Luxembourg ($ millions)

Computers &  
Electronic Prod.

Used  
Merchandise

Transportation  
Equipment

Chemical  
Manufactures

Machinery  
Manufactures

n 2018  n 2000 

176.3 172.1 97.9 69.7 62.4
New York Virginia Florida California Pennsyl-

vania

1 2 3 4 5

52.1 47.3 42.7 40.4 34.1
Virginia New Jersey Connecticut Texas North  

Carolina

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Luxembourg in the United StatesUnited States in Luxembourg

13,46428,319

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs created 
by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.
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Malta and the United States

U.S. Services Exports to Malta, 2018

$210 m
U.S. Services Imports from Malta, 2018

$236 m

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

$620 m $1.5 bn

Malta FDI Position in the U.S.U.S. FDI Position in Malta
Billion $ Billion $
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Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

Despite the country's tiny population (just 494,000 people), Malta has attracted a relatively large amount of foreign direct investment from the 
U.S. The investment position of the U.S. in Malta amounted to $620 million in 2018. In addition, American investment supported jobs for roughly 
1,600 workers, according to estimates. Meanwhile, Malta's direct investment position in the U.S. totaled $1.5 billion as of 2018, which is markedly 

higher from its near-zero levels of investment prior to 2010. 

U.S. Goods Exports to Malta, 2018

$201 m
U.S. Goods Imports from Malta, 2018

$197 m

2.1% 7.7%The U.S. supplied 
2.1% of Malta's total 
imports…

The U.S. received 
5.8% of the total 
goods Malta exported 
to the world…

…but the U.S. share 
increases to 7.7% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 12.4% 
when intra-EU trade 
is excluded from the 
total.

5.8% 12.4%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Malta ($ millions)

n 2018  n 2000 

Computers &  
Electronic Prod.

Chemical  
Manufactures

Elec. Equip.,  
Appliances & Parts

Machinery  
Manufactures

Misc.  
Manufactures

Top Five U.S. Goods Exports to Malta ($ millions)

Primary Metal  
Manufactures

Oil & Gas  
Extraction

Transportation  
Equipment

Chemical  
Manufactures

Machinery  
Manufactures

n 2018  n 2000 

76.2 65.0 15.6 4.7 3.8
Louisiana Texas California Virginia Florida

1 2 3 4 5

63.8 28.8 13.1 11.4 9.2
California Illinois North 

Carolina
Arizona New Jersey

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

58.1

45.5

22.5

13.8

11.9

100.4

28.9

23.1

13.5 

13.0

0.5

0

15.6

13.7

22.2

372.6

0

8.7

3.5

41.2

Malta in the United StatesUnited States in Malta

1,2241,624

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Netherlands and the United States

U.S. Services Exports to Netherlands, 2018

$17.9 bn
U.S. Services Imports from Netherlands, 2018

$12.6 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$883.2 bn $479.0 bn

Netherlands FDI Position in the U.S.U.S. FDI Position in Netherlands

Investment between the U.S. and the Netherlands is skewed toward the latter, with America’s investment stake in the Netherlands 
almost double the amount of Dutch investment in the U.S. However, a large portion of FDI into the Netherlands is considered "phantom 
investments," or investments that pass through corporate shells with no real business activities. In 2017, $750 billion of  inward FDI from 

the U.S. to the Netherlands was in Special Purpose Entities (SPEs), while just $200 billion was in non-SPEs (Damgaard, Elkjaer and 
Johannesen, 2019). Still, the U.S. is a prime foreign destination for Dutch firms, which recorded an estimated $356.9 billion in affiliate 

sales in the U.S. during 2018. The employment balance clearly favors the U.S. with the gap as wide as 314,000 jobs, according to 
estimates. Amsterdam was ranked by fDi Markets in 2018 as the 3rd most attractive city in Europe for foreign direct investment.

U.S. Goods Exports to Netherlands, 2018

$48.7 bn
U.S. Goods Imports from Netherlands, 2018

$24.5 bn

7.2% 13.1%The U.S. 
supplied 7.2% of 
Netherlands's total 
imports…

The U.S. received 
4.3% of the total 
goods Netherlands 
exported to the 
world…

…but the U.S. share 
increases to 13.1% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 16.5% 
when intra-EU trade 
is excluded from the 
total.

4.3% 16.5%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Netherlands ($ millions)

n 2018  n 2000 

Chemical  
Manufactures

Machinery  
Manufactures
Petroleum &  

Coal Products
Computers &  

Electronic Prod.
Transportation  

Equipment

Top Five U.S. Goods Exports to Netherlands ($ millions)

Chemical  
Manufactures

Computers &  
Electronic Prod.

Misc.  
Manufactures

Oil & Gas  
Extraction

Petroleum &  
Coal Products

n 2018  n 2000 

9,238.9 6,429.1 3,355.9 1,781.0 1,714.0
Texas California Louisiana Illinois Pennsyl-

vania

1 2 3 4 5

3,966.1 3,030.5 1,904.9 1,780.9 1,137.3
New Jersey Illinois California Texas New York

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Netherlands in the United StatesUnited States in Netherlands

582,114267,859

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs created 
by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or other deals.

10,363.9

7,703.0
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3,645.4

6,413.8

3,939.5

2,140.4

1,314.7

1,308.4

3,884.1

7,744.0

935.1

0.3

347.6

1,544.0

1,556.6

5,24.1
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895.6

Billion $ Billion $
1000

750

500

250

0

1000

750

500

250

0

Trade in 
Services

Trade in 
Goods

00 01 02 03 04 05 06 07 08 09 10 11 12  13 14 15 16 17 18 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18

Jobs

Investment

Foreign Direct Investment (FDI), 2018Foreign Direct Investment (FDI), 2018



155 - THE TRANSATLANTIC ECONOMY 2020

Appendix B - U.S. Commerce and Europe: A Country-by-Country Comparison

0 10 1,000 100,000 0 10 1,000 100,000

Norway and the United States

U.S. Services Exports to Norway, 2018

$3.2 bn
U.S. Services Imports from Norway, 2018

$3.3 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$27.9 bn $29.9 bn

Norway FDI Position in the U.S.U.S. FDI Position in Norway
Billion $ Billion $
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0
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10

0

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The investment balance now favors the U.S., with Norway's FDI in the U.S. exceeding U.S. FDI in Norway in 2018. The employment balance 
is heavily skewed in favor of Norway, however, with U.S. foreign affiliates employing roughly 41,000 Norwegian workers, according to 2018 

estimates, a significant figure compared to 7,000 workers employed by Norwegian companies in the U.S.

U.S. Goods Exports to Norway, 2018

$5.4 bn
U.S. Goods Imports from Norway, 2018

$6.8 bn

7.2% 19.8%The U.S. supplied 
7.2% of Norway's 
total imports…

The U.S. received 
4.6% of the total 
goods Norway 
exported to the 
world…

…but the U.S. share 
increases to 19.8% 
when trade with the 
EU is excluded from 
the total. 

…but the U.S. share 
increases to 25.6% 
when trade with the 
EU is excluded from 
the total. 

4.6% 25.6%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Norway ($ millions)

n 2018  n 2000 

Oil & Gas  
Extraction

Petroleum &  
Coal Products
Primary Metal  
Manufactures

Chemical  
Manufactures

Fishing, Hunting,  
& Trapping

Top Five U.S. Goods Exports to Norway ($ millions)

Transportation  
Equipment

Oil & Gas  
Extraction

Machinery  
Manufactures

Computers &  
Electronic Prod.

Chemical  
Manufactures

n 2018  n 2000 

1,370.2 1,009.4 566.9 349.5 274.3
Texas California Washington South 

Carolina
Louisiana

1 2 3 4 5

1,699.0 819.6 677.1 411.6 375.7
Pennsyl-

vania
New Jersey Texas California Louisiana

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

2,178.9

828.8

478.4

398.3

313.7

1,736.0

1,208.0

687.9

487.6

456.2

410.7

0.1

277.7

276.9

137.8

3,513.4

433.9

398.1

269.9

101.5

Norway in the United StatesUnited States in Norway

6,93641,108

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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0 10 1,000 100,000 0 10 1,000 100,000

Poland and the United States

U.S. Services Exports to Poland, 2018

$3.1 bn
U.S. Services Imports from Poland, 2018

$2.9 bn

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

*Latest year of available data.

$13.0 bn $1.5 bn 

Poland FDI Position in the U.S.U.S. FDI Position in Poland

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2015*

As one of the largest markets in central Europe, Poland has attracted significant sums of market-seeking U.S. foreign direct investment. 
The estimated U.S. affiliate workforce of roughly 200,000 workers in Poland ranks number one among EU13 countries by a wide margin. 

U.S. companies added an estimated 3,000 Polish workers to their payrolls in 2018. Polish companies have yet to make significant 
investments in the U.S.

U.S. Goods Exports to Poland, 2018

$5.4 bn
U.S. Goods Imports from Poland, 2017

$8.0 bn

2.0% 6.6%The U.S. supplied 
2.0% of Poland's 
total imports…

The U.S. received 
2.7% of the total 
goods Poland 
exported to the 
world…

…but the U.S. share 
increases to 6.6% 
when intra-EU trade 
is excluded from the 
total. 

…but the U.S. share 
increases to 14.1% 
when intra-EU trade 
is excluded from the 
total. 

2.7% 14.1%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Poland ($ millions)

n 2018  n 2000 

Transportation  
Equipment

Computers &  
Electronic Prod.

Machinery  
Manufactures

Elec. Equip.,  
Appliances & Parts

Food & Kindred 
Products

Top Five U.S. Goods Exports to Poland ($ millions)

n 2018  n 2000 

762.5 595.5 335.1 239.9 231.0
Washington Texas California New Jersey New York

1 2 3 4 5

957.2 639.2 607.9 492.4 440.4
New Jersey New  

Hampshire
Texas Illinois California

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Poland in the United StatesUnited States in Poland

816208,989

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Portugal and the United States

U.S. Services Exports to Portugal, 2018

$1.5 bn
U.S. Services Imports from Portugal, 2018

$2.4 bn

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

$2.8 bn $1.0 bn

Portugal FDI Position in the U.S.U.S. FDI Position in Portugal
Billion $ Billion $
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0
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Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The investment balance is favored towards Portugal. U.S. direct investment in Portugal totaled $2.8 billion in 2018, which is largely concentrated 
in manufacturing, wholesale trade, and professional services. U.S. affiliates employed an estimated 33,597 Portuguese workers in 2018 

compared to Portuguese affiliate employment of just 720 Americans. Portugal's direct investment in the U.S. has increased eight-fold since 
2009 but decreased 3% in 2018.

U.S. Goods Exports to Portugal, 2018

$1.6 bn
U.S. Goods Imports from Portugal, 2018

$3.9 bn

1.9% 7.7%The U.S. supplied 
1.9% of Portugal's 
total imports…

The U.S. received 
5.0% of the total 
goods Portugal 
exported to the 
world…

…but the U.S. share 
increases to 7.7% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 20.0% 
when intra-EU trade 
is excluded from the 
total.

5.0% 20.0%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Portugal ($ millions)

n 2018  n 2000 

Petroleum &  
Coal Products

Chemical  
Manufactures

Apparel &  
Accessories

Wood  
Products

Computers &  
Electronic Prod.

Top Five U.S. Goods Exports to Portugal ($ millions)

Oil & Gas  
Extraction

Transportation  
Equipment

Crop Production 

Chemical  
Manufactures

Machinery  
Manufactures

n 2018  n 2000 

303.3 245.4 161.2 93.4 72.2
Texas Louisiana Pennsyl-

vania
New Jersey Kansas

1 2 3 4 5

881.2 393.5 343.4 277.7 206.2
New Jersey California New York South 

Carolina
Texas

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

351.6

307.1

252.0

111.2

85.1

881.6

328.1

292.4

235.0

230.3

0.0

155.1

68.1

48.3

84.2

136.7

70.6

91.3

137.4

257.3

Portugal in the United StatesUnited States in Portugal

72033,597

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Romania and the United States

U.S. Services Exports to Romania, 2018

$1.0 bn
U.S. Services Imports from Romania, 2018

$1.2 bn

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

*Latest year of available data.

$4.0 bn $85 m

Romania FDI Position in the U.S.U.S. FDI Position in Romania

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2015*

While America's investment in Romania is small relative to other EU members, U.S. investment ties with Romania have deepened over 
the decade. U.S. affiliates have added roughly 44,000 Romanian workers to their payrolls since 2009, placing Romania 3rd among the 
EU13 countries in terms of jobs supported. Meanwhile, Romania's investment in the U.S. is relatively small at just $85 million in 2015, the 

latest year of available data. Romanian multinationals employed fewer than 50 employees in the U.S. in 2018. 

U.S. Goods Exports to Romania, 2018

$1.1 bn
U.S. Goods Imports from Romania, 2018

$2.6 bn

1.1% 4.2%The U.S. supplied 
1.1% of Romania's 
total imports…

The U.S. received 1.9% 
of the total goods 
Romania exported to 
the world…

…but the U.S. share 
increases to 4.2% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 8.5% 
when intra-EU trade 
is excluded from the 
total.

1.9% 8.5%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Romania ($ millions)

n 2018  n 2000 

Computers &  
Electronic Prod.

Primary Metal  
Manufactures

Elec. Equip.,  
Appliances & Parts

Machinery  
Manufactures

Transportation  
Equipment

Top Five U.S. Goods Exports to Romania ($ millions)

Transportation  
Equipment

Computers &  
Electronic Prod.

Petroleum &  
Coal Products

Machinery  
Manufactures

Elec. Equip.,  
Appliances & Parts

n 2018  n 2000 

149.8 147.6 137.0 76.6 49.5
Louisiana California Texas North  

Carolina
New York

1 2 3 4 5

560.1 209.5 203.9 130.4 128.5
Texas South  

Carolina
Michigan New York California

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Romania in the United StatesUnited States in Romania

< 5083,433

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Slovakia and the United States

U.S. Services Exports to Slovakia, 2018

$357 m 
U.S. Services Imports from Slovakia, 2018

$211 million

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

$847 m $18 m

Slovakia FDI Position in the U.S.U.S. FDI Position in Slovakia
Billion $ Billion $
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Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

America's investment stock in Slovakia is relatively small, with foreign affiliate sales amounting to $9.8 billion, according to estimates. However, 
located in the heart of central Europe, the nation is well positioned to capture U.S. investment in areas such as distribution, transportation, 

wholesale trade and other service-like activities. U.S. foreign affiliates in Slovakia employed an estimated 44,000 workers overall, the 5th largest 
among the EU13 countries. Meanwhile, Slovakia's direct investment position in the U.S. was relatively small in 2018, or just $18 million, and 

affiliate employment amounted to fewer than 50 workers. 

U.S. Goods Exports to Slovakia, 2018

$289 m
U.S. Goods Imports from Slovakia, 2018

$4.2 bn

0.4% 2.2%The U.S. supplied 
0.4% of Slovakia's 
total imports…

The U.S. received 
3.3% of the total 
goods Slovakia 
exported to the 
world…

…but the U.S. share 
increases to 2.2% 
when intra-EU trade 
is excluded from the 
total. 

…but the U.S. share 
increases to 22.4% 
when intra-EU trade 
is excluded from the 
total. 

3.3% 22.4%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Slovakia ($ millions)

n 2018  n 2000 

Transportation  
Equipment

Machinery  
Manufactures
Computers &  

Electronic Prod.
Fabricated  

Metal Products
Plastic &  

Rubber Products

Top Five U.S. Goods Exports to Slovakia ($ millions)

Machinery  
Manufactures
Computers &  

Electronic Prod.

Waste & Scrap

Fabricated  
Metal Products

Transportation  
Equipment

n 2018  n 2000 

28.2 25.5 24.8 17.4 15.7
California Pennsylva-

nia
Michigan Texas Iowa

1 2 3 4 5

966.2 853.6 681.0 534.9 116.8
Rhode 
Island

Texas California Florida Georgia

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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18.3

3,101.0

280.4

141.5

137.1

106.7

6.1

62.1

0.1

3.0

3.4

4.3

50.8

8.3

19.8

28.5

Slovakia in the United StatesUnited States in Slovakia

< 5043,950

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Slovenia and the United States

U.S. Services Exports to Slovenia, 2018

$191 m
U.S. Services Imports from Slovenia, 2018

$98 m

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

$369 m $9 m

Slovenia FDI Position in the U.S.U.S. FDI Position in Slovenia

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

U.S. foreign direct investment in Slovenia was $369 million in 2018, the same amount as the prior year. Meanwhile, Slovenia's FDI stock in 
the U.S. was just $9 million, with affiliates supporting fewer than 500 jobs. U.S. direct investment in Slovenia supported about 4,800 jobs 
in 2018, but the employment figure was down over 20% from a recent peak in 2014. Estimated U.S. foreign affiliate sales in Slovenia were 

$900 million, compared with less than $500,000 worth of foreign affiliate sales made by Slovenian firms in the U.S.

$322 m
U.S. Goods Exports to Slovenia, 2018 U.S. Goods Imports from Slovenia, 2018

$847 m

1.6% 4.8%The U.S. supplied 
1.6% of Slovenia's 
total imports…

The U.S. received 1.5% 
of the total goods 
Slovenia exported to 
the world…

…but the U.S. share 
increases to 4.8% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 6.5% 
when intra-EU trade 
is excluded from the 
total.

1.5% 6.5%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Slovenia ($ millions)

n 2018  n 2000 

Chemical  
Manufactures

Primary Metal  
Manufactures

Elec. Equip.,  
Appliances & Parts

Machinery  
Manufactures

Transportation  
Equipment

Top Five U.S. Goods Exports to Slovenia ($ millions)

Primary Metal  
Manufactures

Chemical  
Manufactures

Petroleum &  
Coal Products

Machinery  
Manufactures

Computers &  
Electronic Prod.

n 2018  n 2000 

108.9 23.4 22.0 13.3 12.4
Texas California Georgia Florida New York

1 2 3 4 5

110.1 66.9 61.4 52.0 43.6
New Jersey Colorado Georgia South  

Carolina
Illinois

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis; United Nations.

Slovenia in the United StatesUnited States in Slovenia

< 5004,771

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Spain and the United States

U.S. Services Exports to Spain, 2018

$6.9 bn
U.S. Services Imports from Spain, 2018

$7.9 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$37.0 bn $78.5 bn

Spain FDI Position in the U.S.U.S. FDI Position in Spain
Billion $ Billion $

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

Since 2011, the investment balance shifted in favor of the U.S., as Spain's economy was squeezed by a severe recession and resulting austerity 
measures. Since then, U.S. direct investment in Spain has slightly recovered, amounting to $37 billion in 2018. Originally not a strategic priority to 
Spanish firms, the U.S. has seen foreign direct investment stock almost triple over the last ten years. Spanish investment in the U.S. has increased 
every year since 2002. U.S. affiliates based in Spain added roughly 2,600 workers to their payrolls in 2018, and employ about 2.1 times as many 

workers as Spanish affiliates employ in the U.S., according to estimates.

U.S. Goods Exports to Spain, 2018

$13.1 bn
U.S. Goods Imports from Spain, 2018

$17.2 bn

3.3% 8.1%The U.S. supplied 
3.3% of Spain's total 
imports…

The U.S. received 
4.4% of the total 
goods Spain exported 
to the world…

…but the U.S. share 
increases to 8.1% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 12.6% 
when intra-EU trade 
is excluded from the 
total. 

4.4% 12.6%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Spain ($ millions)

n 2018  n 2000 

Chemical  
Manufactures

Transportation  
Equipment

Petroleum &  
Coal Products

Food & Kindred 
Products

Machinery  
Manufactures

Top Five U.S. Goods Exports to Spain ($ millions)

Chemical  
Manufactures

Transportation  
Equipment

Crop  
Production 

Oil & Gas  
Extraction

Machinery  
Manufactures

n 2018  n 2000 

2,044.0 1,407.6 1,370.1 620.0 491.0
Texas California Louisiana North  

Carolina
Michigan

1 2 3 4 5

2,083.7 1,800.7 1,408.5 1,324.1 1,256.6
New Jersey Texas Florida New York California

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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Spain in the United StatesUnited States in Spain

85,782177,422

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Sweden and the United States

U.S. Services Exports to Sweden, 2018

$5.8 bn
U.S. Services Imports from Sweden, 2018

$3.3 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$39.3 bn $50.1 bn

Sweden FDI Position in the U.S.U.S. FDI Position in Sweden

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The investment balance favors the U.S., with Swedish direct investment in the U.S. totaling $50.1 billion, while the U.S. investment stock in 
Sweden was $39.3 billion in 2018. The value added of Swedish affiliates in the U.S. also exceeded that of U.S. foreign affiliates in Sweden. 
The employment balance is heavily skewed in favor of the United States, with Swedish firms estimated to have employed over 200,000 

workers in the U.S. in 2018. 

U.S. Goods Exports to Sweden, 2018

$4.5 bn
U.S. Goods Imports from Sweden, 2018

$11.0 bn

2.7% 9.1%The U.S. supplied 
2.7% of Sweden's 
total imports…

The U.S. received 
6.8% of the total 
goods Sweden 
exported to the 
world…

…but the U.S. share 
increases to 9.1% 
when intra-EU trade 
is excluded from the 
total. 

…but the U.S. share 
increases to 16.6% 
when intra-EU trade 
is excluded from the 
total. 

6.8% 16.6%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Sweden ($ millions)

n 2018  n 2000 

Machinery  
Manufactures

Transportation  
Equipment

Chemical  
Manufactures
Computers &  

Electronic Prod.
Primary Metal  
Manufactures

Top Five U.S. Goods Exports to Sweden ($ millions)

Chemical  
Manufactures

Transportation  
Equipment

Computers &  
Electronic Prod.

Machinery  
Manufactures

Misc.  
Manufactures

n 2018  n 2000 

566.3 290.7 283.5 235.2 234.9
California Washington Kentucky Ohio Texas

1 2 3 4 5

1,236.5 903.5 758.2 691.9 615.4
New Jersey Pennsyl-

vania
California Maryland Georgia

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Sweden in the United StatesUnited States in Sweden

223,07472,573

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Switzerland and the United States

U.S. Services Exports to Switzerland, 2018

$39.3 bn
U.S. Services Imports from Switzerland, 2018

$21.5 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$278.0 bn $309.7 bn

Switzerland FDI Position in the U.S.U.S. FDI Position in Switzerland
Billion $ Billion $

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The investment balance favors the U.S.—direct investment stock in Switzerland totaled $278.0 billion in 2018 versus $309.7 billion of Swiss 
investment in the U.S. The largest industries for U.S.-Switzerland bi-lateral investment were finance and insurance, chemicals manufacturing and 

non-bank holding companies. Estimates show the employment balance significantly favors the United States, and that both U.S. affiliates in 
Switzerland and Swiss affiliates in the U.S. added thousands of additional workers to their payrolls in 2018. 

U.S. Goods Exports to Switzerland, 2018

$22.2 bn
U.S. Goods Imports from Switzerland, 2018

$41.1 bn

7.6% 20.6%The U.S. 
supplied 7.6% of 
Switzerland's total 
imports…

The U.S. received 
13.2% of the total 
goods Switzerland 
exported to the 
world…

…but the U.S. share 
increases to 20.6% 
when trade with the 
EU is excluded from 
the total.

…but the U.S. share 
increases to 23.8% 
when trade with the 
EU is excluded from 
the total.

13.2% 23.8%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Switzerland ($ millions)

n 2018  n 2000 

Chemical  
Manufactures

Computers &  
Electronic Prod.

Misc.  
Manufactures

Machinery  
Manufactures
Primary Metal  
Manufactures

Top Five U.S. Goods Exports to Switzerland ($ millions)

Primary Metal  
Manufactures

Misc.  
Manufactures

Chemical  
Manufactures

Used  
Merchandise

Transportation  
Equipment

n 2018  n 2000 

7,747.0 3,410.1 2,075.2 1,213.7 1,101.6
New York Nevada California Massa-

chusetts
Florida

1 2 3 4 5

6,620.2 6,132.8 5,637.8 3,475.2 2,678.0
Kentucky New Jersey New York Pennsyl-

vania
California

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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Switzerland in the United StatesUnited States in Switzerland

463,38699,470

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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Turkey and the United States

U.S. Services Exports to Turkey, 2018

$3.1 bn
U.S. Services Imports from Turkey, 2018

$1.8 bn

Foreign direct investment position, historic-cost basis, 2000-2018.
Note: Dotted line indicates that data has been suppressed for a particular year to avoid disclosure of individual company data. 

$4.7 bn $2.1 bn

Turkey FDI Position in the U.S.U.S. FDI Position in Turkey

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

The investment balance favors Turkey — the U.S. had $4.7 billion of foreign direct investment in Turkey in 2018 versus Turkey's $2.1 billion 
of investment in the U.S. According to 2018 estimates, affiliates of U.S. multinationals had sales of $29.5 billion in Turkey compared to 

Turkey's affiliate sales in the U.S. of only $1.3 billion. U.S. affiliate employment in Turkey declined slightly in 2015, but has since rebounded 
and is now at all-time highs.

U.S. Goods Exports to Turkey, 2018

$10.3 bn
U.S. Goods Imports from Turkey, 2018

$10.3 bn

5.5% 8.7%The U.S. supplied 
5.5% of Turkey's 
total imports…

The U.S. received 
4.9% of the total 
goods Turkey 
exported to the 
world…

…but the U.S. share 
increases to 8.7% 
when trade with the 
EU is excluded from 
the total.

…but the U.S. share 
increases to 9.9% 
when trade with the 
EU is excluded from 
the total. 

4.9% 9.9%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from Turkey ($ millions)

n 2018  n 2000 

Transportation  
Equipment

Primary Metal  
Manufactures

Textile Mill  
Products

Food & Kindred 
Products

Non-Metallic  
Mineral Mfgs.

Top Five U.S. Goods Exports to Turkey ($ millions)

Transportation  
Equipment

Chemical  
Manufactures

Waste & Scrap

Crop Production 

Computers &  
Electronic Prod.

n 2018  n 2000 

1,772.8 1,034.3 896.3 728.6 577.7
Texas Washington New York California Georgia

1 2 3 4 5

1,306.9 1,070.9 1,008.1 909.5 617.9
Texas New York California New Jersey Florida

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

Turkey in the United StatesUnited States in Turkey

4,18255,724

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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United Kingdom and the United States

U.S. Services Exports to United Kingdom, 2018

$74.1 bn
U.S. Services Imports from United Kingdom, 2018

$60.7 bn

Foreign direct investment position, historic-cost basis, 2000-2018.

$757.8 bn $560.9 bn

United Kingdom FDI Position in the U.S.U.S. FDI Position in United Kingdom
Billion $ Billion $

Foreign Direct Investment (FDI), 2018 Foreign Direct Investment (FDI), 2018

In terms of the U.S.-U.K. investment balance, the U.S. had a larger cross-border impact in 2018. U.S. foreign direct investment in the United 
Kingdom totaled a record $757.8 billion in 2018, and the U.K.'s foreign direct investment in the U.S. increased to $560.9 billion. Estimated sales 
of American and British affiliates in each other's markets totaled more than $1.2 trillion in 2018. According to estimates for 2018, U.S. affiliates 

employed roughly 1.5 million workers in the U.K. while U.K. affiliates employed about 1.2 million Americans.

U.S. Goods Exports to United Kingdom, 2018

$66.3 bn
U.S. Goods Imports from United Kingdom, 2018

$60.8 bn

9.7% 20.4%The U.S. supplied 
9.7% of United 
Kingdom's total 
imports…

The U.S. received 
13.4% of the total 
goods United 
Kingdom exported to 
the world…

…but the U.S. share 
increases to 20.4% 
when intra-EU trade 
is excluded from the 
total.

…but the U.S. share 
increases to 25.3% 
when intra-EU trade 
is excluded from the 
total.

13.4% 25.3%

Top State Trade Partners Imports of Goods ($ millions)Top State Trade Partners Exports of Goods ($ millions)

Top Five U.S. Goods Imports from United Kingdom ($ millions)

n 2018  n 2000 

Transportation  
Equipment

Chemical  
Manufactures

Machinery  
Manufactures

Computers &  
Electronic Prod.

Petroleum &  
Coal Products

Top Five U.S. Goods Exports to United Kingdom ($ millions)

Transportation  
Equipment

Primary Metal  
Manufactures

Chemical  
Manufactures

Computers &  
Electronic Prod.

Oil & Gas  
Extraction

n 2018  n 2000 

8,435.6 6,431.4 5,266.3 5,095.9 4,041.5
Texas New York California Utah Washington

1 2 3 4 5

5,529.5 5,491.9 5,406.4 5,098.3 4,644.3
New York California Texas Georgia New Jersey

1 2 3 4 5

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.

United Kingdom in the United StatesUnited States in United Kingdom

1,246,8481,494,588

Jobs directly supported by majority-owned affiliates. Estimates for 2018. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs 
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or 

other deals.
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